
International Nickel Mecurltlc«
DiiPont "fin-, der Se«-urltles
lnt'l Agricultural (on> * «'n- * ¦ '"*

Turk ft Tllfcrd lis
I i,lu ml.la Bank
lulor Tru«t < o.
I olnmbi» Trut-t i o.

Iiiultable Trust f«>.
( Iti/ens Cenlral National Hanl.

I

S. H. P. PELL & CO.
Mfinl.fr«! New York glOCk Exchange,

l*nl¡»iíd and Inactue BeciintlSa.
Tel -hts-i-HI-H-P \luiioxcr_JlT_\V»H st N* -Y-

FRED'K F. MÁRQUAND
Membar of Con»olldat««-d Stovk Ex. of N. T.

Tel. .oso Brosd ». Hroad St., R. V.

STOCKS AND BONDS
Fsr lme«ttnent or on Mai-glo.

FRACTIONAL LOTS

WmARead&Co.
Bankers

No. 31 PINE STREET
ECSTON LONDON" CHICAGO

J. G. WHITE & COMPANY, Inc.
l.ngineers «& Contractors

Investigation of Public Service
Properties, Steam Railroads,

Industrial Plants, Etc
43-4ÍI K*rhange riixe. New York.

Chi« ago. III. Han 1'rnnclaco. Cal

CHARLES HEAD & CO.
II BROAD ST.. BW99 VOKK

f N*. V. i>to«k Kxrhange
Uembera -1 Boiton Stock Exc'. ting*

I Chicago Boaid of Trad»
Pr!-.***!«-. wir« connection« to our ofllcee tn

Rerton. Trovldence and principal Canadian
eitle» Canadian and Button «lock» a apeclalty

W.N.COLER&CO.
ESTAHUHlEn 1870.

Investment Bankers
< CF.DAR ST.. NEW VOKK CITT.
New York City B'-nda All leeue».

Boyer, Griswold & Co.
Bankers

42 Broadway, N. Y.
a r-imririiri containing a-aggeetlona for *m»v-

|n» »>ork transféra will )«. mailed on lequeet

Precious Metals Corp. Stock
BOUGHT \M> -m H

ALBERT F. TIMPSON
Tel. Re.-tor 420o 1Í» Rrond-niT

"dividend notices.
"Tbticaoo. milwai kre "Vst.pat;

Ktll.V» \Y « OMPANV.
42 pread^dv. Nes York Januar« "-¦"«. 1012
Netlee Is hereby c>\ «-ri that there haa been

S>M'lsrs<rJ a ilvldend .<f Thr-ae Dollari and Fifty
« n»e p. r Share on il*« Pr« I ",*1 *l

and of Two Dolíais and Fifty <"ent* i««¦-
Hur« on tl.e f *-¦ ti-11 .¦) St««i k ..f ill« « 'ompan**
to *to«-k>o;der-5 of r.enrd at .". o'cloch on 11
Mh day of February next, payabla M:.r«*ii 1st.
*i ihe office "f i'i.j C.-impsny, In the <*ity of

New Vor,.. ROHWF.U, MM.I BR,
«"ii.ii i.a-i of ths Board

IHE ATCHIM>N\ foPKKÄ WH SANTA FE
l,\ll.\\ XV COMPANY.

Sea V«.rk. January 2. 1912.
The "Ri.ard of Directors hsa «i.. I.i-.¦¦I ¦ dlvl-

denrl «being dividen«! No. '-*7 on lh« COMMON
hTOCK of this Compmij of ONB DOLLAR
AM) FIFTY CENTS <$l.Mli l«er »hare, D»

alii- Mnrrh 1, 1913, oik of Rlirplu» nel Income.
in holder* of tbe sail COMMON Stock
ler-ad on th« hook« of th«> Compan)
. sin of bualneaa on J&nuar) 31. 1912 Dividend
ehe'ine« v.lll l>» niallert «o tiohlers of POMMON
f-tn.'k who til" tsuita»'*- orders therefor «it ths
Off!' e.

«' K .'ooi'KU, Arab urer.
S NaSS-iU Street. \>w TOrh

New" Vork, < hi« a«o A St. I oui« R. H. to.
C.rand «"«-«-irai Terminal. N Ï .Ian. 24, 1912.
The Board of pireriors ,,f this compsny

deriar-'l a »em I annual «llrtdend of TWO
VNP om: m u.r cri: cent on the Fli
Mrnnil Preferred Capital Slock and an annual
dividend of THREE PER CENT, >m lh« Com-
Dion «*apitai Rtock, payable st thli ofllca
M,«r«!i 1st, 1912, lo itockholders «if record at

o'clock P. M. «"i Friday, Peh 2d, 1912.
CHARLEf F «' >V Trea«

XMXI.liXMATKIi COPPKB < OMI'W \
42 Rr«*adwa>*. N«w Vork, Janual 18, 11)12.

Il a «neetlng of th<* DlrCCtOIS ot 'he Amalga
«'opper i'o)ppan% ,i dividend ..f Ona half

«¦ im«. I*rr C«:nt ('_ «.f >',. «as «1«-. lareil, pay-
nMe Kri-unr- M, 1912. to itockholiVrl of fr-rord
on the !-->,>ks of th« ««iiipmy us of 12 n lo. k
neon .Tannarv *.'T. IMS.

A n UKLIN. secretary »nd Traaaurer.
Êl.Kf'1-Rlf ROM» XNP SHARK CO.

Preferred stot-U Dividend No. Î7.
N'en Fork, January 25, in 12

Tha (?guiar quarterly dividend f 01 nd one
i »if ii' '.. : Preferred SI

'.n>*"TT:i«* tu »M« AND SlIARO COMPANY
Ins h*en declared, payable Pehruary lat, tf'l- to
no kh«>i.|ers of reroii m the PlflMe of I.
tunuar-i *.'"., 1912, en which «late Ihertranafer

pen IViday. Kehi
1912

ti m n: \\*.*i^. Secretary.

J. Thomas Reinhardt
38 Broad St., M. : .HI,;,r.
Curb Mining Stocks

MONEY AND EXCHANGE.
MONET MARKET Monnv on «all

r«[>eiie.| at J1« per «-«'lit highest, VA per
«ent, low.st, :"H per cent; closing, VA per
cent; ruling rate. 2\t. per < ,-nt. Time money
xx-.,i> iiuiet. Rates. 2'^ p. r cent for sixty
«lay*«. 2-\'n:\ per cent for ninety days,
per cent for four months. :;*.*.¦', per cent
for five months, ::*-4 per cent f«
month-*, .i%-(i«t per cent Cor twelve months.
.Mercantile was bought moderately here

and elsewhere. There was a fairly »ood-
sl7.e«i supply, which comprised some at¬
tractive names. Hates, ?,i/ni per cení for
Maty to ninety «lays' Indorsement,
per «ent for choice to six months' single
names, 4'2 per cent for others.
FOREIGN BXCHANOK.- The foreign

¦exchange market opened strong, with rates
up about «h «*'*nt from W-edn-esday's l<«wost
level to 4.-" l.87«10e«L87-15
for demand sterling, t>ti.".*«/ *-i:; for six'v-
day bills an«*! for ninety-day
bill» short francs «ere quote«' at 5.1SVS
lit1», plus l-:::'. ami short relchsmsrka at
**:. l-lti. less 1-rt4. The market dosed firm.
Bankert1 post«td rates follow:

.sixty days. Demand.
FterlinK . «j.gg
«flermany, reidieniarlu. t),-;i4
Prf-ltiuni. franc«« . r. 23*» r,-.«o
r«rl!>. fran.-s . ... 6.30 .*. !«;74
Swi«7erland, frane» . R.21'4 5.18%
Jlelland. gutldere .4<i 10 M *;",
DOMBBTIC KXchanck. Btwton, par;

f'hleago, "Xlc premium: New Ortoana, com¬
mercial 2tk: dineount. batik SI premium; St
3.0UÍ..*, SSc premium bid. SOc premium a---k.il-
Minneapolis, :'«>. premium: Charleston, buy¬
ing par, selllnis' 1-10 p«r cent premium; San
Francisco iiKht 71*.«-. telegraph l<V.
RANK CLKARINOiL- New York, ex-

ihanges $303.a7r«.*.-*.">. balancea W«1.320,398: Bos-
ten, exchange-« J27.<yi8.7*.':i. ¡alan.es *ü,oil,42S;
Chicago, exchanges 143.835,887, balances V'-
t62.32*i; Baltimore, exchang-fS t'«.7Äi,4.'$, bai-
unc.ee $542,284.
S'l.VER MARKBT.-Commerclal bar -sil¬

ver. 67-\«c: Mexi.-an silver dollars, 47e. Bar
Silver In London closed at 36 9-16d.
MKXICAN EXCHANGE- Mexican ex-

Change on New York is quoted at *M\g.
u

PUBLIC UTILITY SECURITIES.
IPurnlshed by William«. M«-«°onnelI & Coleman,

No. <«i Wall m reet
Rid.*«A. d. Bid. Asked.

«*m I.t A T.2SO 2-jQ
do pref_MS löf

Am O * Kl. 72 ".:i
do pref_ **** -».'.'»

Am P t U Mti '-'
do -pref.... Í2'* s:!i

fit le» Herv.. M 4 *'*>
do pref_ »J't 83-14

I" ;.<.K gen BsOR'i 80H
J.mp D E Sa "t»'j 81
l->d I>t «fc Tr «to

d«> pref_ xo
Ted Utilltle» Í5 40
1_

Fed Vtlllt pf. 7.'. 80
Une G « El. .V» g*
Vac. (» A V.l. r.«'/4 r«7
do pref. fl'l 11414

Hep Rjr /t I.t 27% ¡j" '-i
do prer. 77'i 7*-4

Stand c; & E 26 ¦* M
do pref. M *4 H

Trl-C It & I.t 37 88
do pref. «M «^-,

We.«- Power.. S3 x:\
do pref. «58 Ci

DESKS CHAIRS TABLES
WOOOUDSTKL
FRiHC CABIKETS

SECTT0KAL
BOOKCASES-

STEEL
CABINET-UFES

%ê Sioba-VcrnicU Co.
ISO M2 Broadw »j «01 White, >' \.
Phene» Fr»nk,:n SSTO-3571-3580

STOCK PRICES ADVANCE ON SMALL VOLUME OF BUSINESS
NEW YORK STOCK EXCHANGE SALES-THURSDAY, JANUARY 25, 1912.
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Allfs-Chalmcis «'o. ...

Amalgamate«! Copper
Anxriean Agr. Chemical.
'American Beet Huj-'ar.
American «'an
Am. man «'an pr.
Air: rica m Car & Fdry...
Aiii<*rli-ar. «otton «)ll
[American Ice Securities
American I,ocomotlv«* ..

Am'iiiali Malt.
American Malt pi.
Am« rlcsn Smelting .
American Snuff pr.
Amrrlcan Steel Fdry....
American Bugar.
Amfrlcan Sugar nr.

« 4 American Tel. & Tel...
Am««rican Toh.

'a American Tob. pr.
t ,.morirán Toh. pr ctfs..

. '. American Toh pr new..
4 American Writ. Pap. pr.

¡Anaconda .

Assets Realization.
« 4 Atchlson .

', Atchlson pr .

i* Atlantic «'oast Uno.
. '4 RaMwin Locomotive pr.
\ Bsltimorc & Ohio.

I'.etlileliem Steel.
, i, Brooklm Rspld Transit.
2 Brooklyn Union (¡as.

.1 Canadian Psclfio.
Csnsdlsn Psclfic right-*.

, i, rentrai Leather .

'., Cent. a*v South. Amer. Tel
4 l'iicr- <*... Ohio.

1 CI.i»>nla'o <*v Alton.
-t hlcago <*i Alt<»n pr....

Chicago lit. Western.
Chicago «it Western pr.

o 4 i'h Mil. A St. Psul.
_ i, Chicsgo <t- Northwestern.

Chino Copper .

4 Cot Fuel .*.- Iron.
. '4 Col. c\ South. Is* pr.

onsol Oss .

Com Produrts Rer.
, ¡Corn Products Ref. pr..

.., Denver «-.- Rio (»ramie,
-]i« il>enver <*. Rio Grande pr
li\ Detroit United ft. R.
¦*, Distilling Securities
» Kri*- .

Onera I Klr-ctrle Co..
i. «-.«.i in« m ''"n.

i circa < Northern pr
Orrai Morthen

; \v ll«*lm«> o

rv inti-rhorough-Metro
ii-.t« rhorough-Metr
|nt< horoiigh-Melro. exi

. international Harvester.,
.", Internal Han-« ster pr..
.. international Paper .

International Psper pr..
Inier st*mu i*urnp pr

City Routhern...
Kanoss 11 f South, pr..
Lack. Steel .

Laclede «las .
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BANK STOCKS ON STOCK EXCHANGE.
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Actual Sales
Op. Hi. LowlFinl

algsstt ft Myers'pr.'..*.*'..i lÛK, 1U%|112Í4IWi^^"
lackay Co.«.I 77 77 *.' ",

LehiKh Vallev
U-a,:*-.tt at M vers...
il
M
M., ki>- Cos. pr
May I»ept. Stores pr..
Miami Con. Copper...
M St. !'. A S Si M.
Mo., Kan. & Texas...
Mo, Kan. & Texas pr
MiSSOUrl Paciiic.
National Rlscuit pr_
National Lesd.
Nat. of M«*x. 2d pr....
Nevada «'on. foiiper..
New York Contrai_
NSW York l»iick.
S. 1 N II. K H.

184% 1664 l*i,:v*;«'»*T'*i1!»4;
178 178 177 177

704 "«'V ''''« .'2 «

'110 110 110 1110
M'ai 244 -¦'? -¦'-

¡133 ,m 15 »

m là.-, of, «»
40'a <"'« -10 ?»
ti im 12s lfl
m m ;*'\ 0%

'a :'iva '¦'a
l«j 11) 1!« l^1
1084 1084 108 lOS-S»

.... 23 23 M ¦

.... l.".«\ 1384 I38*s. h'Ms
Norfolk" & Western.'..'..'....,IW5 1094 l'^'i 'L'^*North American . W 's» .?. ,;.*
Northern l'acide
PSCtflc Mail
Pue. Tel. A Tel. pr.

1174 US'«, 117"-» ll.'s
. 104 304 :l<>%«

[00 ¡.a» 100 100
Pennsvlvania Railroad.'.'.;. 1244 124*s IM l'M\*>\
People's Osa & cok«.1"ô-ti i^«'*» ."..4 '"'."
P., «'., «'. A St. L.
P. I/irillard .

P. Ixirlllard pr.
Ray Corirolldated -
Heading .

Reading 2d pr.
Kn.-k Islsnd .

Rock Island pr.
St. U .V «**- F.
Ht. L. K- B. P. >1 pr..
Rears-Hoebuck.
Besrs-Roebuck pr.
Southern Psciflc .
Southern R«ülwsy .
Standard Milling pr.
Texas *¦¦ Pacific.
Texas < ¦*...

Third Ave. R. H. w. L...
Toi SL I« <*.- West.
Toi. Si L. «*; West pr ..

Twin «itv Harld Tr.
I.l,»n BSS & l'-iV'-f.
l'nion Pscifle .

l'nion Paclfifl pr.
Cnlte.l Itv. Investment...
Cnited Ry. Investmert pr
f s. C. I. P. é Fe.
f S. C. I. P. «*.. ¦."'> Pr
r. s. Ind. Aldi.
r. s ind. Au-ii. pr.
United Slat«* Steel....
L'nlled Btat«rs Steel pr-
ctah CJopper .

\.-, !sr. « 'hem.
\'.i -< 'ar « 'hein pr.
Va. Iron « oal A t'oke.
Vn. Rsllwsjr * Power.
Vulcan Detintilng pr...
w «««. msn-BrtJton .

iWahseh ..

Wah.ish pr .**.
West« in Msrj 'and .
Western Mnrvlan.1 pr.
Iwrstem l'nion Telegrsph.
Westlngh. Kl. A Mfg

1««»4 lOOTi l«-'Ta l'""s
.1181 '181 [Ml M
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.156 ;1574 1664 lm\
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Totsl ?*«'cs for the dsjr. :tz.i(- shsrss, compsred with SS.3-17
«.irire** for Ihe rorrespondlm dsjt In IM1.

ToUl osles, Jsnusrj ta Jsnusry :-. Inclusive. M0.<sa slisres,
compared wltli 1,715.173 shsres for th.* r.nn,. i«*r|o.l In MIL

Stocks Halt for St. Paul Dividend
Action.Prices Firm.

When just after the rloM o! business

«m the Stock Exchange yesterday the sn-

nounoemenl was nm<ie that th- Bt. Paul

directora had declared s semi-annual
dividend of 'J': per cent on the common

stock, reducing it from s 7 to .. ."» per

«.m basis, nn uncertainty was removed

which had been ti"* chief stock market
Influence during the session and which
had operated to limit trading in the gen¬
eral list t>> a total <«f less than 250.000
shares and t«. keep prices n Ithln a narrow

range. In the lir.-u hour there had been
;« semblance of .«« tivity at rising prices,
I.lit thereafter the mark.-«, was extremelv
dull, coming almost t.. an absolute stand¬
still In th.* last hour, after the meeting
of the St. Paul i.«iar«l had begun. the
general tone *.*....« fairly Arm, most <«f tin-
issu«-.- closing with small nel gains, al¬

though under the besl figures of the day.
St Paul Itself was advanced about a

point on covering of shorts by operators,
who looked for s ris«* m price to-day <>n

"buying when the bad news was out,"
but It close«! with B net nain of l«6SS than

ifa point. Th«- reduction of dividend has
been commonly expected for many
weeks, and th" general impression has
been that the stock would in placed on a

."> per cent basis, as the gradual shrlnk-
i" pr!.*«* has brought it to a figure

which represents the discounting of ¦ -

per ..¦nt r-aductlon In the dividend. The
decision «>f the directors to lower the
dividend will be generally approved as .*«

conservative step in view of the decrease
m the earnings of the company, which
has been in large measure caused by th«
expenditures which the St. Paul has
been obliged to make for account of its
Paciflu Coast extension, the Pugel Sound
mad. the earnings "«' which have not yet
come up to the expectations formed
when tho construction of the Une irai
undertaken.
Bank balance! me growing and the

peoplu are economizing, two factors that
suggest the time is not far distant when
the country will enjoy n nt-w period .,f
industrial expansion and prosperity.
This statement is based <*n an Interview
in "The Wall Street Journal" with a

banker of long experience In the finan¬
cial community who ¡.«Heyes that in
spite of current relative dulness In gen¬
eral business and the uneasiness over the
political outlook the accumulation of
funds at the leading financial centres
eventually will be the means of bringing
about marked improvement In all lines
of trade. The idea Is sound. .Money
makes money, and the current large
bank resources and th«- constant increase
in th<! nation's wealth from the products
of tho ground most certainly warrant the
expectation of better times ahead.
Thcro was no change In loan quotations
yesterday and no indication of firmer
figures In the Immediate future. Local
hankers made further loans abroad, but
little business was reported for home ac¬
count, while in the foreign exchung«-
market there were no developments that
tended to discount««- the belief that gold
will not be shipped from New York to
London In February. The supply of bills
in the exchange market Is light, and this
fact, la connection with the difference In
money rates between this centre and the
British capital, naturally point to an out¬
ward movement of the yellow metal.
Demand sterling was strong yesterday.
in Its weekly return tho Bank of Kng-

lai.d showed a proportion of reserve to
liabilities of 48.70 per cent, comparing
with a ten-year average for this period
of 49.74 per cent, while the bank's dis¬
count rate of 4 per cent compares with
an average of 3\ per cent for the corre¬
sponding time in the last decade. The
Bank of England is lending heavily to
Lombard Street, and evidently it is in a
position to make its 4 per cent rate ef¬
fet h.« for weeks to come.

GOVERNMENT BONDS.
¦Inn Ig Jan. *,¦.,

. .. «mmaa "12- A8k',(1* »Id- Aike-1.
*..¦*. ref, 1M.I0 ....100 100', 100 1001,

l 8. 2», coupon. ie:t0...1«)«.% 100»* too i«)»!I S Au, re», 1*1*.101 ..» 10-.", tot '- ]«y>>!
II. 8. «¦. coupon. I01»...l0|i<j 102'i, 101 li 102*!

*r. res. Wj ...ill lias ni i.Hu
I | if. .¦«.«upon, 192Ô...11.-H4 m ,.;< ,j33«
r-fu-nm» 2i>. reg., 1t»*W... in« inn
Panama 2«. re>r . If*"**. .ion j«^,
ranama ."i*, rcpis . IfWI 101'.» W2 lop, im'
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SUNDAY'S NEW-YORK TRIBUNE
Msiled snywhats in the Unitsd 8tstss

for 12.50 s esr.

FOREEN FINANCIAL FIELD
London Market Steady at Close

.Berlin Boerse Weak.
l«ondon. Jan. 2C.Consols CkitOd 1-1*5

higher, at 77 7-l«5 for money and 77'i for
account. Ana«-onda was ¦» lower, at f7'4;
Canadian Pacific % higher, at 238; Grand
Trunk ', lower, at 14\
The supply of money was short and dis¬

count rates Were quiet.
Th« stock market was dull and Irregular.

Home rails had a good tone on dividend
reports, and th«** bank statement h-stpsd
ßllt-edg«-d seeiirltle-*. but further realizing
before the settlement weakened speculat 1rs
Issues.
American securities were quiet and

steady during the forenoon. I'rl«es ad-
vaaesd a fraction on light cov-rlng. I«ater

In the session New York buying caused
irldltional galnts, and th«- improvement was

held throughout th«> late trading. The
«losing was steady

Taris, Jan. 2.1.Three per cent rentes*
lloved "ij centimes lo\v«-r. at ft frail«*s 1t*A
centimes for the account.

Kxehantee. on l«ondon, 8 francs 36'2
rentlmos for checks.
Private discount rate, ,",tt per cent.

Prieto «ere steady on the Hours«- at the

close.

Berlin, .Ian. M.-Unfavorahle American
report.i CtSUSSd lower prices on the Hoerse.

I".x« hange on |/.ndon, 20 marks Wm PÍSH*
nlsrs for cho.-ks.
Money, 2 per cent.
Prhate discount rate, 3', per ent.

FOREIGN BANK RETURNS.
London, .Ian. S Tho weekly return of

the Hank of Knglan.l .-hows the following
clUUiaes: Total reserve Increased £9"0,'!00,
circulation «1«-« reused i23l,«*<X). bullion in-

creased t7.17.OijO, other securities in«r«'ase«l
ll.:ii-J.i">J. other deposits decreased OM.OOO,
public d»-posits ln<-T«taa«xl f*".,**-74.0«><'. govern¬
ment securities un<*hatiKed. The propor¬
tion of the bank'-* reserve to liabilities Is

now 4S.70 per cent, against 48.Ü0 p«ar Celt!
l.ist w.'ok. an«) compares srlth an sdvancs
from ts 7" per cent to 7.1 ", \-er cent In till*
week last year. Th«- rat« of discount IS
unchaiiK««! at 4 per «ent.
The clearings through the London banks

for the uc.-k were (84,210,000, against Í144.-
MO.0O0 last w.-ek ati'l t2M,3M,0M In this
\»e«k last year.

Caris. Jan J.'«. The w.-okl.v r. turn of tho
Hank of Franc« sli«.w.s the following
changes: «;«ii«l <.n hand Increased t.<«.>. «."». «ij

francs, silver <>n haml d«ecreaaed 160,000
franca, notes in circulation decreased i"-.-
360,000 francs, general deposits Inert eú
lti.52a.000 francs, bill* discounted Increased
101.176,000 franc«, treasury deposits m-

.)« as.il 170,050.000 francs, advances In-
.«*¦. .1 Z9,(ß0,000 francs,

iteriiti. .ran *i... The weekly return of
the Imperial Hank of Germany show.- the

follow mi,- rhanges: told on hand Increase-*]
j'.::..'.71.o«> marks, cash on hand increased
'*.. «;:'.."»1 marks: loans decreas«'d ll.OîKi.OOO
mark-, «lis«-««nuts decreased l-M.71l.0tW
marks, treasurs bills decreased MjOOO
marks. notes 111 circulation «le.-r«-as«-«I 1 .*.,.-

lë.ooo marks, depoetts Inersassd 9»,*4tetot
marks

-a.-

INACTIVE STOCKS.
The following were the last actual sales

and the closing quotations for stocks In

wlii. .1 tbsrs were no transactions jester-
dav 011 the New York Stock Kxchange:
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Executor Trust*
.Chartered 1822

I

The Fanners' Loan and Trust Company,
Nos. 16,18, 20 & 22 William Street
Branoh Office, 475 Fifth Avenue,

New York.
wire* ¡g8ÄÄ a PAM* 4l Bwl.* *«-.

Trafeleni' Letten of Credit. Foreign Exchanga.
Administrator Guardian

-1 "¦.*¦

January 25, 1912.

To the Boxholders of the
Mercantile Safe Deposit Company:

Subject to the approval of the Court, which it is hoped
will be obtained by Monday, January 29th, we have purchased
the safe deposit vaults located in the United States Realty
Building, 115 Broadway, which are undoubtedly among the most

modern in the world. We have also made a provisional contract

to purchase the Mercantile Safe Deposit Company, retaining its
official staff, and propose to move the business of that Company
to the new quarters in the United States Realty Building (im«
mediately opposite the Equitable property).

It is our purpose to afford facilities to the present box-

holders of the Mercantile Company for the unexpired terms of
their respective leases without additional charge.

J. f». ALEXANDER
«Pn-sl. National Bank of Cemmrrrr).

LOI M V. III.K.II i

< «a ii e Pre«!. l.,«.. Tillo In«, «t Tr. Co.).

lit MM

(Pre«.!. American I »« hang* Nal. Bunk).

s. i,. 11rum
(KUael. KlnnleiiH * fa.).

IIIAV« is I.. H INK
iv. «.i.lrni I ir-t Nation«! RanU>.

( H. KF.MEV
(Prut. Till»« BAUmUUtttt A Tr. Co.).

XX. X. KINO
I'realdenl Columbia Truil Co.).

SK\V.\KI> PROSSKR
<\ lr*>-rr«i»i»ldent Aatnr Trust (o.i.

< HARI.KM H. **ABIN
(Vl«-«*-rir«il«1rnt i.un rani a Trust to.).

ai.bkrt H. \vi«.<;i.n
irrcldrnt (haar National Bank'.
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A Sound Investment
r*QL Mortgage0^° Bonds

Offered at par (100) and interest
Denominations $100 $500 $1000
SECURED BY IMPROVED IN-
COME PRODUCING REAL
ESTATE IN THE BOROUGH
OF MANHATTAN, NEW
YORK CITY.

Interest is paid semi-annuaTly,
January and July, and the bondi
are tax exempt in New York
State.
The New York Real Estate Se¬

curity Company does not issue
profit sharing or instalment
bonds.

Write for i *|;*, ilar I

New York Real Estate Security
Company, 42 Broadway, N. Y. City
CAPITAL STOCK i-3.950,000
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